








interfere with, the use of the Premises and benefits of this Easement by the Grantee, its

successor.> and pennitted assigns, as described herein, such determination to be made by the

Grantee in its reasonable discretion.

II. The rights and responsibilities set forth in this Drainage Easement Agreement are

intended to be covenants on the Premises and are to run with the land until this Easement is

abandoned or terminated pursuant to the tenns set forth herein.

12. Grantor shall indemnify and save hannJess Grantee from any and all suits,

actions, claims, judgments, obligations, or liabilities of every narure and description which are

caused by, arise from or on account of the design, construction, installation, maintenance or

repair of the Improvements. Grantor shall pay any and all judgments rendered against the

Grantee on account ofany such suit, action, or claim, together with all reasonable expenses and

attorneys' fees incurred by the Grantee defending such suit, action or claim.

13. Nothing contained in this Drainage Easement Agreement shall constitute a waiver

of the sovereign immunity of the Grantee under applicable state law.
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IN WITNESS WHEREOF, the Parties have executed this Drainage Easement

Agreement as of this __ day of ,2009.

GRANTOR:
PINE-72, LLC

By:
Titlec-:-------------

ATTEST:

By:
TitJe-:--------

STATE OF COLORADO )
) ss.

COU TYOF )

Subscribed and sworn to before me this __ day of__-; ~, 20_, by

;;-:-=:-:--0""'-"",-.,.=--;-;-;;,-, as and as
Secretary of Pine-71, LLC, a MiIUlesota Limited Liability Company.

Witness my hand and official sea1.

My commission expires: _

Notary Public



GRANTEE:
CITY OF CASTLE PINES NORTH

By: Maureen A. Shul
Title: Mayor

ArrEST:

By: Janie Berry
Title: City Clerk

STATE OF COLORADO

COUNTY OF _

)
) 55.

)

The foregoing Easement Agreement was acknowledged before me this day of
,2009, by Maureen Shu) and by Janie Berry, as Mayor and City Clerk, of City of Castle
Pines North, Colorado.

Witness my hand and official seal.

My commission expires: _

Notary Public

C~"'GIl.TS

cum,
IIll.O)IO



EXHIBIT A

Description of the Premises



EXHIBITD

Form Letter of Credit
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(SAMPLE)

IRREVOCABLE STANDBY LEITER OF CREDIT NO. XXXXXXXX

Date: _

To: City of Castle Pines North
558 Castle Pines Parkway, Unit B4-208
Castle Rock, CO 80108
Attn: Mayor
(the "Beneficiary")

Dear SirlMadam:

Credit Amount: U8$ _

Expiry Date: _

At the request and for the account of [Developer] (the
"applicant"), we hereby establish our Irrevocable Standby Letter of Credit No. in your
favor up to an aggregate amount orus DOLLARS and _1100
ONLY (USD ). This Letter afCredit is available for payment against presentation of
your draft(s) at sight drawn on us, bearing the clause: "Drawn under Letter of Credit No.
____ of [Bank]" accompanied by the following documents:

1. This original Letter ofCredit and amendment(s), if any.

2. Beneficiary's Statement, in substantially the fann attached, purportedly signed by
the City Manager of the City of eastIe Pines North or another authorized
representative of the City ofCastle Pines North certifying as follows: 'The
undersigned, hereby certifies that [Developer] failed to complete the required
improvements in accordance with the Site Improvement Plan Improvements
Agreement between the City of Castle Pines North and [Developer] dated

"---

Partial drawings are permitted.

In case ofdrawing, all documents must be dispatched in one lot by registered mail or courier
services directly to us at onlbefore the
expiration date.

This Letter of Credit expires at our counter at the close of business on the expiry date as set forth
above.
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We hereby agree with you that all draft(s) drawn under and in compliance with the terms of this
letter of credit will be honored upon presentation to us as specified herein on or before the expiry
date.
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ATTACHMENT A

Beneficiary's Statement

[CITY LETTERHEAD]

(Date)

fBank)
(Address)
(Address)

Attn:

Re: Irrevocable Letter of Credit No. _

The undersigned hereby certifies that
[Developer] failed to complete the required improvements in accordance with the Site
Improvement Plan Improvements Agreement between the City of Castle Pines North and
---.,-----c---,--- [Developer} dated The City further specifies that the
amount drawn under Letter afCredit No. represents an amount the City is entitled to
draw on the Letter of Credit.

The amount drawn under the Letter afCredit No. of _
is in the amount of$. _

City Manager or other authorized representative
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